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Notice concerning Appointment of Key Employee of Asset Manager

Invincible Investment Corporation (INV) has today announced that its asset manager, Consonant
Investment Management Co., Ltd., has decided to make the following key employee appointment at
the board of directors’ meeting.

Personnel appointment of a key employee
Newly-appointed
Chief Executive Officer, Chief Planning & Financial Officer
: Naoki Shibatsuji (as of July 30, 2011)
Resigned
Senior Managing Director, Chief Planning & Planning Officer
: Shunjii Miyazaki (as of July, 29, 2011)

In addition, INV will make necessary procedures for the above appointment in accordance with the
Financial Products Transaction Law, Building Lots and Buildings Transaction Business Act and
other relevant laws and legislations.

Note: This English language notice is a translation of the Japanese language notice released on July 29,
2011 and was prepared solely for the convenience of, and reference by, non-Japanese investors. No
warranties or assurance are given for its accuracy or completeness of this English translation.



