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Notice concerning Completion of Change of Stockholders of Asset Manager

Invincible Investment Corporation (INV) has today announced that the transfer of the stocks of its
asset manager, Consonant Investment Management Co., Ltd. (CSNT), (hereinafter, “the Stock
Transfer”), which had been disclosed in the press release titled “Notice concerning Change of
Stockholders of Asset Manager” dated July 15, 2011, has been completed today as follows.

Structure of stockholders of CSNT after the completion of the Stock Transfer

Company name Number of stocks held Ratio of stocks held
Calliope Godo Kaisha 8,372 stocks 97.35%
BIG CO., LTD. 228 stocks 2.65%
Total 8,600 stocks 100.00%

For the details of the Stock Transfer, please refer to the press release titled “Notice concerning
Change of Stockholders of Asset Manager” dated July 15, 2011.

Note: This English language notice is a translation of the Japanese language notice released on July 29,
2011 and was prepared solely for the convenience of, and reference by, non-Japanese investors. No
warranties or assurances are given for the accuracy or completeness of this English translation.




