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Notice concerning Change of Key Employees of Asset Manager

Consonant Investment Management Co., Ltd., the asset manager of Invincible Investment
Corporation, has announced the following key employee change.

1. Personnel change of key employee (as of January 31, 2011)
Resigning Compliance Officer : Naoyoshi Ikushima
2. Change of official title of key employee (as of February 1, 2011)

<Before change>

Director & Chief Compliance Officer  : Hideyo Hironaka

<After change>

Director & Compliance Officer : Hideyo Hironaka

(Note) Since the number of compliance officer at the asset manager will be one after the
resignation of the compliance officer: Naoyoshi Ikushima, the official title of Hideyo
Hironaka will be changed as mentioned above.

Note: This English language notice is a translation of the Japanese language notice released on January
28, 2011 and was prepared solely for the convenience of, and reference by, non-Japanese investors. No
warranties or assurance are given for its accuracy or completeness of this English translation.



