Invincible &isomton

Audited Financial Statements

for the 25th Fiscal Period
(from July 1, 2015 to December 31, 2015)



INDEX TO FINANCIAL STATEMENTS

Page
S T i  emi i  iB}L .} < ElEiR 1
TNAEPENENt AUILOL'S REPOTE  +:rrrs-eeesseersseees e 3
Balance Sheet as of December 31, 2015 «rssserersessssssssssssssssssssssssssssssssssssssessssssssee 4
Statement of Income and Retained Earnings for the six months ended December 31, 2015:++w---ssssssseeeees 6
Statement of Changes in Net Assets for the six months ended December 31, 2015 wwwwesseseeresssseseesssssenessess 7
Statement of Cash Flows for the six months ended December 31, 2015 - 8
Notes to Financial Statements as of and for the six months ended December 31, 2015 «weeseeseeseeseuseuseunens 9























































































The company has executed the following interest rate swap agreements on March 4, 2016.

(i) Reason for Executing Interest Rate Swap Agreements

In order to hedge the risk of interest rate fluctuation

(i) Details of the Interest Rate Swap Agreements

Interest Rate
Notional Principal (Upper: fixed rate payable) . .
Counterparty (PY million) (Lower: floating rae Agreement Date Applicable Period Interest Payment Date
receivable)

0375% The last Japanese business

Citigroup Global 28979 42016 From March 8,2016 day of each month and the

Markets Japan Inc. (Note1) One-month JPY . to July 16,2018 last day of the agreement
TIBOR+040% period

0.480% Thelast Japanese business

Citigroup Global 28979 March4 2016 From March 8,2016 day of each month and the

Markets Japan Inc. (Note 1) One-month JPY ’ toJuly 16,2019 last day of the agreement
TIBOR+0.50% period

0590% The last Japanese business

Citigroup Global 28979 42016 From March 8,2016 day of each month and the

Markets Japan Inc. (Note1) One-month JPY . to July 16,2020 last day of the agreement
TIBOR+0.60% period

0.480% Thelast Japanese business

Citigroup Global 3682 Marchd 2016 From March 8,2016 day of each month and the

Markets Japan Inc. (Note2) One-month JPY i to August 28,2019 last day of the agreement
TIBOR+0.50% period

0343% The last Japanese business

Nomura 4,250 42016 From March 8,2016 day of each month and the

Securities Co,, Ltd (Note3) One-month JPY to January 22,2019 last day of the agreement
TIBOR+0.40% period

0.600% The last Japanese business

Citigroup Global 4,250 March4 2016 From March 8,2016 day of each month and the

Markets Japan Inc. (Note 3) One-month JPY i to January 22, 2021 last day of the agreement
TIBOR+0.60% period

(Note 1) Corresponding to New Syndicate Loan (E)

(Note 2) Corresponding to Term Loan (A)

(Note 3) Corresponding to Term Loan (B)

(Note 4) The initial interest calculation period is from February 29, 2016 (inclusive of the date) to March 31, 2016 (one day prior), and the interest calculation period thereafter will be

from the immediately preceding interest payment date (inclusive of the date) to the interest payment date (one day prior).

19 Other Notes

In the calculation of Appropriation of Retained Earnings, we booked JPY 708 thousands as a ‘reserve for temporary difference

adjustment’ which is reserved for the negative goodwill that was incurred in a prior period.

All ‘reserve for temporary difference adjustment’ are going to be utilized in following fiscal period.
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